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> PEOPLE’'S URBAN CO-OPERATIVE BANK LTD.NO.51, TRIPUNITHURA
PEOPLE’S URBAN CO-OPERATIVE BANK LTD. NO.51, TRIPUNITHURA PROFIT AND L0SS ACCO
B L E S EET S T 3 1 ST 20 2 3 Expenditure 31-03?-2023 31-03?-2022 Income 31-03?-2023 31-03?-2022
1 |Interest on deposits, 1| Interest and discount 104543101431 98,45,19,882.82
As on 31-03-2023 | As on 31-03-2022 Ason 31-03-2023 | As on 31-03-2022 | {borrowing, etc. 6331,05.60946]  6505,12:421.62
7 7 7 : 2| Commissions exchange and
- e 2| Salaries and allowances and brokerage 1,88,268.00 1,78,858.00
Capital and Liabilit P d Asset: — m— . =
AP amcl IR fOPry enComes provident fund 87599567.00] 9403609300
- 3| Subsidies and donations -
1 Capital: 1 Cash - - -
(i) | Authorised capital In hand and with Reserve Bank 3 Du‘ecl:m"s ?nd loc;\laﬁommlttee P Tk 3
1,80,00,000 (1,80,00,000) A’ Class shares of Rs. 25/- each 45,00,00,000.00] ___45,00,00,000.00 of India, State Bank of India Ienihers s I alow dnees 6:42.45000 5870000 —4%&% "
50,000 (50,000) 'B" Class shares of Rs. 1000/- each 5,00,00,000.00 5,00,00,000.00 State Co-operative Bank - —_ rofit from sale o or dealing with sud
and Central Co-operative Bank 1,36,79,35,801.65 1,29.21,40.27005| |4 Rent taves, insurance, lighting etc. 3251281414 30031002331 assets 607542000
50,00,00,000.00 50,00,00,000.00 -
(ii) |Subscribed capital 2 Balances with other banks 5 |Law charges 144775000 468.50000] 5] Other receipts
1,13,56,442(1,17,04,618 ) ‘A’ Class shares of Rs. 25/- each 28,39,11,060.00] __ 29,26,15,460.00 (i) | Current deposits 22,90,04,782.70 33,58,05,603.64 Profit on sale of vestments(net) 91.45.500.00 618137500
14,761 (17,608 ) 'B' Class shares of Rs, 1000/- each 1,47,61,000.00 1,76,08,000.00 (i1)_| Savings bank deposits 215.00 215.00] |6 {Postage telegrams and telephone charges 138202000 12,51967.95 _ i
29,86,72,060.00 31,02,23,460.00 6 { Provision for NPA no longer required
22,90,04,997.70 33,58,05,818.64 |7 | Auditor's fees 20,75,336.92 31,54,404.85 reversed
(jii) | Amount called and paid up — - -
1,13,56,442(1,17,04,618 ) 'A’ Class shares of Rs. 25/- each 28,39,11,060.00] _ 29.26,15.460.00] 3 Money at call and short Notice - - 8 {Depreciation and repairs to property 82,65,61091 8742,186.38) 7| Profit on sale of Units of Mutual Funds 475669
each less calls unpaid
On 0 shares at Rs 0 1 Investments |9 |Stationery, printing and advertisement, etc. 19,98,120.77 18,29,633.67| 8 Profit on sale of fixed assets 5,76,000.00
each less calls unpaid —
Of (i) above held by (i)_|In Central and State 10 _|Los from sale of or dealing with 9| Rent
(a) Individuals 28,39,11,060.00 Government securities (at book _Mgm - -
(b) Co-operative institutions. value) 2,94,46,10,752.00 3,17,76,34,785.00 -
(c) State Government Face value Rs. 2,98,47,10,000.00 11 |Other expendiure 1,83,78.986.53 1513488691| 10 %ransfer from Special Bad Debts
14,761 (17,608 ) 'B' Class shares of Rs. 1000/- each 1,47,61,000.00 1,76,08,000.00 Market value Rs.2,79,66,68,069.00 CSCIVe
29,86,72.060.00] _ 31.02.03.460.00 12 |MtoMlosson AFS Investment agsasni0|  arag0| 1T from Dividend Bualtion 8000000
2 Reserve Fund and other reserves: (ii) |Other trustee securities - - — — —
(i) | Statutory Reserve 18,30,35,442.50 16,31,81,701.50 13 _{Provisions & contingencies 12 | Investment Depreciation Reserve
(i) | Agricultural (Credit Stabilization Fund) - - (iii) [Shares in co-operative institutions 1,25,000.00 1,25,000.00 P LOVISION for standard asse?s 49.25,050.00 345,948.00 (Excess Provision Reversed }
(iii) | Building Fund 7.27,54,791.54 7.27,54,791.54 other than in item (5) below Provision for Non Performing assets 7588030548 591.98,083.00 _
(iv) | Dividend Equalization Fund 1,02,84,378.35 81,33,406.20 {rowsmn for Deferred NPA/Restructured 35,1850000] 13 Provllsu;ln For Other Assets no longer 16,48,103.00 5000000
(v) | Special Bad Debts Reserve 5,65,39,227.49 5,65,39,227.49 (iv) |Other investments - - 0ans - Iequired
(vi) | Bad and Doubtful Debts Reserve N N Provision for Gratuity 2,32,65,870.00 _
(vii) | Investment Depreciation Reserve 7,02,93,691.00 B 2,94,47,35,752.00] __ 3,17,77,59,785.00 Provision for Overdue interest . 1 gfzisfg‘g‘:‘ Deferred NPA/ Restruc- 50,26,856.70
(viii) | Other funds and Reserves — — -
Capital Reserve TL09.387.00 TL09387.00] 3 I outof the Principal Prov.15}on for Leave bel?e.ﬁt to Employees (28,89,703.00) {47,29,745.00) 10 longer required
Investment Fluctuation Reserve 8,19,35,750.00 8,19,35,750.00 ubsidiary State Partnership Fund P w"w‘{&@ - - -
Reserve for Computer Recoupment 27,66,630.00 27,66,630.00 In shares of - — ;‘];’X‘i‘\‘sm ?ga“m un-realided interest on 6,07,82,899.13 15| Miscellaneous Income | 30019863961  3,882,503.32)
Special Reserve u/s 36 (1)(viii) of LT.Act 6,07,39,387.00 4,83,83,302.00 5 =
Staff Welfare Fund 55,56,386.29 44,76,544.29 (i) _|Central Co-operative Bank - - Provision for Other Assets 43,06,411.00
Con?mon Good Fund 11,58,104.97 12,46,104.97 _ _ _ - — Provision for Income tax(Income tax expenses| 5,76,21,967.00 4,08,51,590.00
Vehicle Recougment Fund 11,68,901.20 11,68,901.20 (i) |Primary Agricultural Credit Societies - - Provision for Deferred tex iablity/(Assets) (1,6938.335.00) 675724100
Revaluation Reserve 12,37,05,605.55 12,37,05,605.55
Contingent P'rowsmn Against Standard Assets 5,67,17,877.16 5,17,92,827.16 (iii) | Other Societies - - 14| Net Profit/(Loss) carried to Balance sheet 5.88.21.165.32 9042949143
Members Relief Fund 1,00,000.00 1,00,000.00
Total 1,09,84,39,762.66 | 1,02,71,88,709.14 1,09,84,39,782.66| 1,02,71,88,709.14
72,78,65,560.05]  61,72,94,178.90 —t 839786 _LOLTLEB05 .
— — - Basic and Diluted earning per share (Rs.} 492 729
Principal/Subsidiary State Partnership 6 Advances: (Ref, Note No. . 14 of Notes on Accouts)
3 Fund Account: = - - - Notes on Accounts
(i) |Short-term loans, cash credits, "As per our report of even date
Deposits and other accounts: overdrafts and bills CISSFV-) D(iid/-t) D(Sd/t-) Chief B (Sd/'-i) off For Kri lChart.e ah &Kr 't' ts thy
(i) |Fixed deposits discounted 2,77,94,98,071.34 2,63,13,92,547.99 alrman ector irector et Bxecutive Dificer Firms Rog No.00014885
(a) Individuals 7,21,57,93,393.20 7,37,90,72,293.25 Of which secured against - "
(b) Central Co-operative Banks - - (8d)
(c) Other societies 1,17,56,80,044.00 1,55,25,86,996.60 (a) Government and other . Place: Ernakulam (KT Mohanan
d ities Place: Tripunithura Date : 03-05-2023 Partner
approved securl Date : 03-05-2023 UDIN: 23201484BGWMEH4689 (M.No.201484)
(ii) |Savings bank deposits
(a) Individuals 94,95,97,502.31 91,68,84,502.14 (b) Other tangible securities
(b) Central Co-operative Banks - - Of the advances, amount due from
(c) Other societies 88,476.00 84,97,683.00 Particulars 2022-23 2021-22
Individuals 3 3
(iii) | Curren.t c'iegosits of th'e advances, amount overdue A.Cash Flow from Operating Activities
(a) Individuals i 7,70,04,251.37 8,18,87,148.51 Considered bad and doubtful of Profit Before Tax 9,95,04,797.32 13,80,38,322.43
(b) Central Co-operative Banks - - recovery * Rs. 1,84,86,680.06 Adi for:
(<) Other societies 95,58,579.08 2,52,67,288.45 Justments for: _
(ii)_|Medium-term loans 24,87,29,063.88 22.00.20,482.29 Depreciation on Fixed Assets 49,30,763.37 57,61,124.90
Of which secured against - Provisions and Contingencies 16,19,73,421.61 6,26,39,197.00
9,42,77,22,245.96|  9,96,41,95,911.95 Reserve/Provisions Reversal (66,74,959.70) {48,50,000.00)
(a) Government and other Provision for Salary Revision Reversal
4 Borrowings - - approved securities
O ting Profit before Working Capital Ch: 25,97,34,022.60 20,15,88,644.33
5 Bills for collection being bills receivable as per contra 78,69,428.00 1,50,40,970.09 (b) Other tangible securities A[:‘Ent ng t;o W L l:’j;e CorAtalllgChapl ange 2 =
Of the advances, amount due from justment for Working --apil ange
6 Branch Adjustments (Net) _ _ Individuals Advances 11,78,03,027.03 37,30,88,958.68
Of the advances, amount overdue Investments 30,33,17,724.00 (87,41,50,696.00)
7 Overdue interest Reserve 11,27,58,984.40 15,46,96,902.00 Considered bad and doubtful of Other Operating Assets (4,06,09,437.64) (5,35,74,285.79)
recovery * Rs. 5,04,34,233.00 Deposits (53,64,73,665.99) 43,51,17,420.52
8 Interest payable 22,09,95,793.77 29,17,20,658.31 Borrowings ~ N
. £ . £ 2 o s . g
— (iii) |Long-term loans 3166086430581 3,46,07.03,562.55 Other Operating Liabilities (6,10,55,433.15) 8,21,722.63
9 Other Liabilites Of which secured against and — -
Utilisation of various funds (6,08,158.00) (28,37,603.00)
(i) |Bills payable 98,53,274.70 1,67,07,316.79 (a) Government and other
(ii) |Unclaimed dividends and proposed dividend payable 94,15,256.00 2,26,79,095.00 approved securities Cash generated from Operations 4,21,08,078.85 8,00,54,161.37
(iii) | Suspense 97,03,856.90 47,55,264.90 Direct Taxes Paid (5,19,55,144.50) (2,91,71,710.00)
Net Cash Flow from Operations (A) {98,47,065.65) 5,08,82,451.37
(iv) |Sundries 68,04,739.73 63,29,559.02 (b} Other tangible securities
(v) _|Provision for Non performing Assets 37,67,47,736.68 30,08,58,431.20 Of the advances, amount due from B.Cash Flow from Investment Activitics
(vi) |Provision for Leave benefit to employees 1,51,77,034.00 1,80,66,737.00 Individuals Net Additions to Fixed Assets (44,32,492.69) (25,14,174.25)
(vii) |Provision for Salary Revision - - Of the advances, amount overdue
(viii) |{Provision for Gratuity 3,44,25,570.77 - Considered bad and doubtful of Net Cash Flow from Investment Activities ( B ) (44,32,492.69) (25,14,174.25)
(ix) |Provision for Deferred NPA/ Restructured Loans 83,31,643.30 1,33,58,500.00 recovery * Rs. 21,76,88,793.37
(x) _|Provision for Other Assets 27,35,113.80 43,83,216.80 - " o
(xi) |Provision against un-realided interest on NBA Asset 6,07,82,899.13 - C'S(}:l“h glov.v tirom Financing Activities 15.50.400.00 3.00.100.00
(xii) [Provision for Income Tax 5,90,04,880.00] __ 4,27,39,320.00 ate Capital (1,15,51,400.00) 00,100,
(xiii) | Deferred Tax Liability - 1,69,38,335.00 6,19,43,13,565.80| _ 6,31,21,16,592.83 Dividend Paid (51,74,331.00) (1,89,55,344.00)
59,30,72,005.01 44,68,15,775.71| 7 Interest receivable 23,88,70,334.96 32,40,89,403.31 Net Cash generated from Financing Activities (C) {1,67,25,731.00) (1,81,55,244.00)
Of which overdue :
10 Profit and Loss Considered bad and doubtful of D.Net increase in Cash and Cash Equivalents (A+B+C) (3,10,05,289.34) 3,02,13,033.12
Profit as per last Balance Sheet 3,06,63,829.96 2,94,50,442.00 recovery Rs.11,27,58,984.40
Profit as per profit and loss account 288.21.165.32 2042949143 - - — Cash and Cash Equivalents as at Opening 1,62,79,46,088.69 1,59,77,33,055.57
8 Bills receivable being bills for - -
8,94,84,99528|  1198,79,933.43 collection as per contra 78,69,428.00 1,50,40,970.09 Cash and Cash Equivalents as at Closing 1,59,69,40,799.35 - 1"52’79>46»°?8-59da
Less appropriations: s per our report of even date
Statutory Reserves 1,17,64,233.00 1,80,85,968.00] 9 Branch Adjustments 41,38,666.00 1,14,70,361.09 P o pa) ChicfExedl) e For Krishnamoortay & Krishnamoorthy
Education Fund 60,000.00 60,000.00 Firm's Reg No.0001488S
Building Fund - -1 10 Premises 16,17,16,144.45
Members Relief Fund 1,00,000.00 1,00,000.00 less: Depreciation 69,19,218.16 15,47,96,926.29 15,57,44,954.90 (8dF)
Dividend Equalisation Fund 21,50,972.15 - Place: Ernakulam (KT Mohanan
Special Bad Debts Reserve - 39,097.83| 11 Furniture and fixtures 6,61,27,170.55 Place: Tripunithura Date : 03-05-2023 Partner
Special Reserve (Sec36(1)(viii) of IT Act) 1,23,56,085.00 2,06,06,099.00 less: Depreciation 5,89,75,962.78 71,51,207.77 62,46,517.29|  Date: 03-05-2023 UDIN: 23201484BGWMEH4689 (M.No.201484)
Staff Welfare Fund 15,00,000.00 15,00,000.00 PEOPLE’S URBAN CO-OPERATIVE BANK LID.
Common Good Fund - -1 12 Other assets (to be specified)
Computer Recoupment Fund - - Vehicles 43,05,312.00 Notes on Accounts for the Year 2022-23
Capital Reserve - 5,76,000.00 less: Depreciation 38,67,601.96 4,37,710.04 8,92,642.59] A. Significant Accounting Policies
Investment Fluctuation Reserve - 1,87,98,496.64 1. GENERAL
Investment Depreciation Reserve - - The Financial Statements have been prepared under the historical cost convention on accrual basis of accounting except for locker
Vehicle Recoupment Fund - |13 ‘Advance Income Tax 4,29,22,397.50 3,22,33,660.00] rent and bank guarantee commission which are recognized on cash basis and also for the recognition of interest on Non-Performing
Dividend paid for the year 2021-22 N 2.94.50.442.00 Advances, which is recognized in accordance with Income Recognition and Asset Classification norms prescribed by Reserve Bank
<R e of India.
6.15,53,705.13 3.06.63,829.96] 14 Other Assets 2.06.50.863.48 46.189.3 The preparation of the financial statements, in conformity with generally accepted accounting principles, requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and disclosures
- Tabilit banki ired of contingent liabilities at the date of the financial statements. Management believes that the estimates used in the preparation of the
Contingent Liabilities 15 Non-banking assets acquired in a'fkmasse_tsac““:em financial statements are prudent and reasonable.
— sahs{act‘_"“ of claims (stating mode The Co-operative Bank is a Level I entity as per the latest announcement of criteria for classification of non- company entities
() |Outstanding liabilities of valuation) - At cost. Asset taken over as per the 23,76,82,131.13 16,23,64.522.001  for applicability of Accounting Standards issued by ICAI which came into effect on 1st April 2020. Accordingly, the Accounting
for guarantees issued valuation of the approved valuer. Standards applicable to the said level of entities has been complied with while preparing the financial statements.
Guarantees given on behalf of Constituents in India 45,00,000.00 57,19,641.00 (Refer note No. Part B 16) Accounting Policies not referred to otherwise are consistent with generally accepted accounting principles including the
Claim against the Bank not acknowledged - -l 16 Profit and Loss - -|  Accounting Standards issued by the Institute of Chartered Accountants of India to the extent applicable.
2.INVESTMENTS
(i) |Others a) In terms of RBI guidelines, the entire investments portfolio has been classified under three categories for valuation purpose, viz.,
Depositor Education and Awareness Fund ( DEAF-2014) 58,00,328.71 50,80.728.46] 17 Deferred Tax assets - -|  “Held to Maturity”, “Available for sale” and “Held for Trading”
b) Valuation of Securities:
11,45,05,00,782.32] 11,83,06,51,686.92 Total 11,45,05,09,782.32 11,83,06,51,686.92 i) Investments in “Held to Maturity” category are accounted for at acquisition cost. In case the cost is higher than the face value,
the premium is amortised over the period remaining to maturity using constant Yield Method.
sdr-) (sdi) (sd1) sd/-) F K?'s € Our re] Og‘gf‘s’ﬁ; date th ii) Securities classified as “Available for Sale” are valued scrip-wise on a quarterly basis and net depreciation is provided for, while
/- St W/ . - or Rrisnamoo: ishnamoorthy net appreciation is ignored.
hairman Director Director Chief Executive Officer Fcut,;:{: eﬁgg N‘C)C&;’(ﬁtzggss iii) Securities in “Held for Trading” category are revalued as on the last day of every month at the market price and the depreciation,
: if any, is provided for.
(Sd/-) 3. ADVANCES
. Place: Ernakulam (KT Mohanan Provision for Non-Performing Assets has been made based on asset classification and provisioning requirement under the
%l:;ef gl%‘;lgg%m Bngogé%ﬁ%i% GWMEL4689 o Il\)fi‘)rg(l)ell;lsfl) prudential accounting norms laid down by the RBI and the same is included under Other Liabilities.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PEOPLE’S URBAN CO-OPERATIVE BANK LIMITED, TRIPUNITHURA.

Report on the Financial Statements:

We have audited the accompanying financial statements of the
People’s Urban Co-Operative Bank Limited (“the Bank™), which
comprise the Balance Sheet as at 31st March, 2023, the Profit
and Loss Account and the Cash Flow Statement for the year then
ended and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements:

The Bank’s Management is responsible for the preparation
of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank
in accordance with the provisions of Section 29 of the Banking
Regulation Act 1949, Accounting Standards issued by the Institute
of Chartered Accountants of India in so far as they apply to the
banks and the Guidelines issued by the Reserve Bank of India. This
responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal
control relevant to the Bank’s preparation and fair presentation
of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

Attention is invited to:
i) Note No: 8 of Part B, being the Notes forming part of financial
statements, explaining the rectification of the variations
identified in the automation of Income Recognition, Asset
Classification and Provisioning norms and the management’s
confirmation of having no material variations remaining
unidentified as on the date of reporting.
Note No. 15 of Part B, being the Note forming part of financial
statements, regarding the computation of deferred tax in
accordance with Accounting Standard 22 (AS22), resulting
in deferred tax asset and the management decision not to
recognize the same as a matter of abundant caution.
iii) Note No.16 of Part B being the Note forming part of financial
statements, regarding the creation of provision of Rs.607.83
lakhs, towards the interest recognized in respect of Non-
Banking Assets which were taken possession and adjusted
against the loan amount and interest due till the date of
reporting, pending disposal of the said non-banking assets.
Note No.17 of Part B being the Note forming part of financial
statements, regarding the restrictions on activities imposed by
the Reserve Bank of India under Supervisory Action Frame
Work (SAF).

Our opinion is not modified in respect of this matter.

Opinion

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid financial statements
read with the accounting policies followed by the Bank and Notes
thereon give the information required by the Banking Regulation
Act, 1949 in the manner so required for Co-operative banks and

ii)

iv

~

the Guidelines issued by Reserve Bank of India from time to time

and give a true and fair view in conformity with the accounting

principles generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the
Bank as at 31st March, 2023;

ii) in the case of the Profit and Loss Account, of the profit for the
year ended on that date; and

iii) in the case of the Cash Flow Statement, of the cash flows for the
period ended on that date.

Report on Other Legal and Regulatory Requirements

We report that:

(i) we have obtained all the information and explanations which,
to the best of our knowledge and belief, were necessary for the
purpose of our audit;

(ii) the transactions of the Bank, which have come to our notice,
have been within the powers of the Bank.

(iii) the returns received from the offices and branches of the Bank
have been found adequate for the purposes of our audit.

(iv) in our opinion, proper books of account, as required by law, have
been kept by the bank so far as appears from our examination of
those books, and we further report that the Balance Sheet and
the Profit and Loss account and the Cash Flow dealt with in this
report are in agreement with the books of accounts and returns.

(v) in our opinion, the Balance Sheet and Profit and Loss Account
and Cash Flow Statement, dealt with by this report comply with
the Accounting Standards issued by the Institute of Chartered
Accountants of India read with guidelines issued by the Reserve
Bank of India in so far as they apply to the bank.

For Krishnamoorthy & Krishnamoorthy

Chartered Accountants
Firm’s Reg No.0001488S
Place: Cochin - 16 (sdr-)
Date: 03-05-2023 (KTi’Mohana.n
. !
UDIN: 23201484BGWMEH4689 (M.N?)r.zl(])eiréls 4)

Contingent Provision against Standard Assets is maintained as per RBI guidelines and the same is included under Reserve fund and
other reserves.

4. FIXED ASSETS (PROPERTY, PLANT AND EQUIPMENTS)

Premises and other fixed assets are stated at historical cost.

a) Depreciation on Buildings is provided at a flat rate of 2.50% on Straight Line Method.

b) Depreciation on Furniture and Fixtures is provided at a flat rate of 10% on Straight Line Method.

) Depreciation on Computer & Computer Software is provided at a flat rate of 33.33% on Straight Line Method.

d) Depreciation on Motor Vehicles is provided at a flat rate of 30% in the year of addition, 25% for the second year, 20% for the

third year, 15% for the fourth year and 10% for the fifth year on Straight Line Method.

e) Depreciation on Solar Power is provided at a flat rate of 20% on Straight Line Method.

5. STAFF BENEFITS

a) Defined Contribution Plan:-

The Bank has defined contribution plans for employees comprising of Provident Fund. The contribution paid/ payable to these plans
during the year is charged to Profit & Loss Account.

b) Defined Benefit Plan

As per the terms of employment, the long term benefits available are Gratuity and leave encashment. The obligation arising from
defined benefit plans is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, future
salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

6. INCOME RECOGNITION

a. Interest / discount on advances / bills are recognized on accrual basis except on non- performing assets where the income is

recognized only on realization.

b. Exchange, Brokerage, Commission & Rent on lockers are recognized on cash basis.

c. Income from Investments (other than income from mutual funds and income from non- performing investments) is recognized

on accrual basis.

7. PROVISION FOR TAXATION

a) Income tax is computed in accordance with Accounting Standard on Accounting for Taxes on Income (AS22) which includes

current tax and deferred tax. Current tax is computed applying the prevailing rate of tax for co-operative societies.

b) Deferred Tax for timing differences between the book and tax profits for the year is accounted for using the tax rates and

laws that have been substantively enacted as of the Balance Sheet date. Deferred Tax assets arising from timing differences are

recognized to the extent there is reasonable certainty that these would be sufficient future profit to absorb the asset.
B. OTHER NOTES ON ACCOUNTS
1. Format of Balance Sheet and Profit and Loss account:

Section 56 was inserted to Banking Regulations Act 1949, vide Amendment Act 39, which came into force on 29-9-2020, whereby
the various provisions of Banking Regulation Act has been made applicable to co-operative society doing banking business (including
Urban Co-operative Banks). Accordingly, section 29 has been amended, whereby cooperative societies are required to prepare the
Balance sheet and Profit and Loss account in accordance with the format prescribed under schedule III to Banking Regulations
Act. Further Vide notification n0.45/21.04.018/2021-22 dated 30/08/2002; the Reserve Bank of India has issued Master Directions
on Financial Statement — Preparation and Disclosure. As per the said circular format of Balance Sheet and Profit and Loss account
has been prescribed both for commercial banks and URB’s. In the said notification, the format applicable to commercial bank is
mentioned as “Form A” as per Third schedule and is reproduced as “Annexure” to the notification. This annexure is in consonance
with second Form A as per Third schedule. As per section 56(zjj) of the Banking Regulations Act, it is stated that the format of Balance
Sheet and Profit and Loss applicable to UCBs is the form prescribed as per Third Schedule and the notification of RBI dtd.29-09-2020,
also states that the form applicable to UCBs is the form prescribed under Third Schedule. Since the form prescribed as per the latest
notification is for commercial bank, which is given as annexure to the notification, the Peoples Urban Co-operative bank is following
the first “Form A” as per Third Schedule, in accordance with section 56 of Banking Regulation Act and also complying with the
Notification dtd. 29-09-2020.

2. Segment Reporting

In accordance with AS 17 and with RBI guidelines in regard to business segments of banks, the operation of the bank is confined in
one business segment. The Bank has only the domestic geographic segment.

3. Related Party Transactions

Disclosure of facilities granted to directors and their relatives
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(Amount in % Lakhs) ¢) Sale and transfers to/from HTM category - Nil 10. Exposures .
Natore of Tr " Direct Total In respect of Investments in ‘Held to Maturity’ category, the amount of amortization of excess of acquisition cost over ) Exposure to real estate sector (Amounts in ¥ lakhs)
ature o7 “ransaction trectors oa face value for the year is Rs.0.84 lakhs, (previous year Rs. 0.84 lakhs) and is netted against Income on investment, Category Current year | Previous Year
Sitting Fee & Honorarium 6.42 - 6.42 | grouped under the head ‘Interest and discount’ income. i) Direct exposure
Remuneration - 18.05 18.05 d) Non-SLR investment portfolio a) Residential Mortgages —
Fixed D B 13.14 . 15.4 i) Non-performi -SLR i tment: Lending fully secured by mortgages on residential property thatis or will be occupied
leed 'ep osit 3 g gg ; 82 1) Non-performing non Hvestments (A tin T Lakhs) by the borrower or that is rented. Individual housing loans eligible for inclusion in 11215.83 12,160.57
. :"DV:‘EES — = 0' T 0' T mount 1n S} | priority sector advances shall be shown separately. Exposure would also include non-
nterest Receive - . . Sl . . fund based (NFB) limits.
Interest Paid 0.76 0.00 117 | | Ne. Particulars Current Year | Previous Year | [3yG cial Real Estate -
i _ _ Lending secured by mortgages on commercial real estate (office buildings, retail
4. Employee Benefits ) | Opening balance p # - fea othe P .
a) Deﬁl:leg Contribution Plan: b) Additions during the year since 1st April - - space, Tg(l’tmgis; ;S:“nmi:er:lﬁd%r:mmﬁz?;;gﬁgigg%;zz‘f&gﬂl }j a?féiffﬁisﬁﬁl 59.99 70.04
i) Employees of the Bank are covered by Provident Fund to which bank makes a defined contribution measured as  |¢) Reductions during the above period - - development and construcljoﬁ, etc.). Exposure would also include non-fund based
a fixed percentage of Basic Salary and Dearness Allowance. d) Closing balance N N (NFB) limits;
b) Defined Benefit Plans: — — — —
i) Gratuity to Employees is covered under The Group Gratuity Scheme of LIC of India and the premium paid is €) Total provisions held = - ic) Investmentsllzlzls\glé);g; ag]e-Backed Securities (MBS) and other securitized exposures - 0.00 0.00
charged to Profit and Loss Account. The additional liability, if any, arising on account of assessing the liability i1 ition of SIRi it Commercial Real Estate . .
based on actuarial valuation as on the date of reporting and the fund balance with LIC, is provided. ii) Issuer composition of non-SLR investments ) L
R N (Amount in ¥ Lakhs) [ii) Indirect Exposure
a.Gratuity (Rs.In Lakhs) Txtent of Below Fund based and non-fund-based exposures on National Housing Bank and Housing Finance C
Particulars 31-03-2023 31-03-2022* Sr. Extent of Private Investment ‘Extent Of; ‘Exte.nt Of; Total Exposure to Real Estate Sector 11275.82 12,230.61
Opening Defined benefit obligation 379.84 No.| ~lsswer Amount Placement Grade conated niite | 1) Exposure to capital market - Nil
Current Service cost 2242 Securities ¢) Unsecured advances (Amounts in ¥ lakhs)
Interest cost 27.53 0] @ 8 @ 6 () () Particulars Current year | Previous Year
BeneﬁFs paid _ -67.57 Current |Previous| Current | Previous | Current | Previous | Current |Previous| Current | Previous Total unsecured advances of the bank 699.02 966.39
Actuarial Losses/(Gain) 32.03 year Year year Year year Year year Year year Year — - —
- S Out of the above, amount of advances for which intangible securities such as charge R R
Past 'Serv1ce cost — -| (2 |PSUs over the rights, licenses, authority, etc. have been taken
ELDSmg Pe\i]i:]ed B;’[‘:ﬁt obligation 394.25 b) PBIS - Estimated value of such intangible securities - -
ange in Value of Assets: ¢) |Banks
Ope n% ng Fair value of assets 17147 ) Private 11. Concentration of deposits, advances, exposures and NPAs .
Expected Return on Plan assels 387 d) Comporates a) Concentration of deposits (Amount {n % lakhs)
Actuarial Gain/loss 0 o Subsidiaries/ NIL Particulars Current year | Previous Year
Contribution by Employer 48.82 Joint Ventures Total deposits of the twenty largest depositors 10328.79 13623.24
Benefits paid -67.57 f) [Others Percentage of deposits of twenty largest depositors to total deposits of the bank 10.96 13.67
Closing Fair value of assets 161.59 Provision b) Concentration of advances (Amount in T lakhs)
Present Value of unfunded obligation 232.66 92 l}eld towards Partical s L Provious Y.
Amount Receivable from LIC - £ Articwars Tent year Cvious Year
n Total * Total advances to the twenty largest borrowers 9661.84 9,699.76
Amounts debited to Profit and Loss a/c. @ 73.11 P 2 of ad 1 b alad 7 the bank 15.60 15.36
“Actuarial Assumptions used: ¢) Repo transactions (in face value terms) - Nil ercentage of advances to twenty largest borrowers to total advances of the . .
Discount Rate 7.25 8. Asset quality ¢) Concentration of exposures (Amount in ¥ lakhs)
Expected Return of Assets 7.00 a) Classification of advances and provisions held . Particulars Current year | Previous Year
Salary Escalation Rate 7.00 (Amount in® Lakhs) Total exposure to the twenty largest borrowers/customers
Sondad N - PO & 3090.96 2560.79
b. Leave Encashment: on-Performing Total (Group borrowers)
ii) Leave benefits to employees is provided on the basis of accumulated leave to the credit of the employees on Total Total Non Percentage of exposures to the twenty largest borrowers/ customers to the total 4.99 12.30
the basis of eligible salary at the year end and the provision for the same is made based on the actuarial valuation |Particulars Standard | Sub-standard | Doubtful Loss Performing exposure of the bank on borrowers/ customers . .
assessing the outstanding lease as on the date of reporting. Advances Advances . K
The liability on account of leave encashment facility available to employees is provided based on actuarial valuation. [ e e oo e d) Concentration of NPAs (Amount in ¥ lakhs)
The details are given below: n -
& (Rs.In Lakhs)* | Opening Balance 51792.83 6192.60 5135.74 0 11328.34 63121.17 Particulars Current year | Previous Year
- ‘Add: Additions during the year 492505 1820.52 6745.57 Total Exposure to the top twenty NPA accounts 1408.00 3,696.14
-03- -03- *
gi)r;lrfil;lgjirgeﬁned beneht obligation 31 1%30.2(;23 31-03-2022 Less: Reductions during the year* N R N 7923.60 7923.60 Percentage of exposures to the twenty largest NPA exposures to total Gross NPAs. 26.95 32.63
Fair value of assets - Closing balance 56717.88 2359.16 2866.10 R 5225.56 61943.14 12, Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in ¥ lakhs)
Closing Defined benefit obligation 151.77 *Red in Gross NPAs due to: Particulars 2022-23 2021-22
Amount paid during the year Upgradati 5086.43 508643 Opening balance of amounts transferred to DEAF 50.81 29.05
Amounts debited to Profit and Loss a/c (28.90) Recoveries (excluding recoveries from upgraded P P Add: Amounts transferred to DEAF during the year 7.19 21.99
. . L . . . . . accounts : : Less: Amounts reimbursed by DEAF towards claims 0.00 0.23
; Sﬁr;cge&fg;%u&;livmalluauon is obtained for the first time during the current year, no previous year figures are available. Write-ofgs Closing balance of amounts transferred to DEAF 38.00 30.81
a) Composition of Regulatory Capital Provisions (excluding Floating Provisions) 13. Discl e of Complaints
(Rs.In Lakhs)* | Opening balance of provisions held 517.93 1,331.57 1,677.01 - 3,008.58 35251 | a)S -y information on complaints received by the bank from customers and from the office of Banking Ombudsman
S No. Particulars Current Year | Previous Year | |Add: Fresh provisiolns made during tlhe year 49.25 - 758.89 758.89 808.14 St.No Particulars [ Current year [ Previous year
i) |Common Equity Tier 1 capital (CET 1)* / Paid up share capital and 7335.32 6,263.16 Less: Excess provision reversed/ Write-off loans Complaints received by the bank from its s
reserves@ (net of deductions, if any) Closing balance of provisions held 567.18 1331.57 243590 376747 4334.65 1. Number of complaints pending at beginning of the year 0 0
i) |Additional Tier 1 capital*/ Other Tier 1 capital Net NPAs 2. Number of complaints received during the year 9 4
iii) |Tier L capital (i + i) 733532] 6,263.16 Opening Balance 4861.03 345873 - 8319.76 3. Number of complaints disposed during the year 9 4
iv) |Tier2 Capital _ _ 1535.84|  2,071.89 Add: Fresh additions during the year - - - - 3.1 | Of which, number of complaints rejected by the bank 0 0
v) |{Total capital (Tier 1+Tier 2) 8871.16] 8.335.05 Less: Reductions during the year 3833.44 3028.53 - 6861.97 4, Number of complaints pending at the end of the year 0 0
vi) |Total Risk Weighted Assets RWAs) S _ 57318.19] 5909240 | [Closing Balance 1027.59 4300 1457.79 Maintainable complaints received by the bank from Office of Ombud
vii) |CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital 12.80 10.60 Floating Provisions 5 Nurmber of ol laints received by the bank from Office of Ombud 0 1
and reserves as percentage of RWAs@ - - 4 —
T~ — - Opening Balance 5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Omt 0 1
viii) |vii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.80 10.60 — — - - = —
- — — - Add: Additional provisions made during the ye Of 5, number of complaints resolved through conciliation/mediation/
ix) |ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.68 3.51 - n 52 advisories issued by Office of Ombudsman 0
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 1548) 1411 Less: Amountdravn down] 1] during theyear w— -
x) apt RW Ag P! - . Closing balance of floating provisions 53 |Of S, number of complaints resolved after passing of Awards by Office of 0 0
___|percentage o s) - g £ pro : Ombudsman against the b:
xi) |Percentage of the shareholding of 6 Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0
a) Government of India - - Ratios (in per cent) Current Year Previous Year , ,
b) State Government (specify name)$ N N Gross NPA (o Gross Advances 844 17.95 b) Top five grounds of complaints received by the bank from customers
¢) Sponsor Bank$ - - . Number of . . Number of
xi1) | Amount of paid-up equity capital raised during the year 11551 800 Net NPA to Net Advances 253 13.96 Grounds of complaints, ie. N“";‘;f,?,},;‘;‘:‘g,‘:‘“‘s complaints nﬁﬁtﬁ'ﬁ?iﬁﬁ;’fﬂiﬁd complaints | L f,)ffj,’mplam
xiii) | Amount of non-equity Tier 1 capital raised during the year, of which: - - Provision coverage ratio 72.10 26.56 complaints relating to) beginning of the year mtll‘lled during over the previous year pe"ild'fnt’]glat the pending beyond 30 days
Give list [1] as per instrument type (perpetual non-cumulative preference 1 2 egear 2 £nce 5 e Jear 3
___|shares, perpetual debt instruments, ec.). - b) The recognition of income and classification of assets is done in accordance with the norms prescribed by the Reserve Current Year
xiv) |Amount of Tier 2 capital raised during the year, of which - - Bank of India and the process of IRAC norms compliance is generally automated. However, because of various tech- |- —o 5 7 5 5 5
Give list [2] as per instrument type (perpetual non-cumulative preference nical snags noticed in the software system and also because of difficulty in incorporating the various directions issued ebit cards
shares, perpetual debt instruments, etc.). by controlling authority in provisioning considering the pandemic situation, instances of technical glitches in auto- |Others 0 2 0 0 0
6. Asset liability management mation of assets classification and income recognitions were observed at the time of review by the external auditors |Total
" Matu ity pattern ngc ertain items of assets and liabilities during the year. However, the bank management confirms that the entire possible technical snags in automating the Previous Year
As at 31-03-2023 asset classification and provisioning have been attended to and there will not be any material variations remaining un- [ATM/ Debit cards 0 0 0 0 0
(Amount in ? Lakhs) identified as on the date of reporting. Others 0 4 0 0 0
¢) Sector-wise Advances and Gross NPAs
5t 31 Over Over Over Over | Over (Amount in  Lakh) Total 0 4 0 0 0
2o | Sto daysto | 2months | 3months | Omonths |Iyearand | 3 years Over .
Dyl Tdays | 14 days DS 0 2 andto | andupto | andupto wpto |andupto [  Syears Total Current Year Previous Year ;‘)""Otl.ler D;sactli(())ssures
5| months | 3months | 6 Months 1 year 3years | S years _ _
Deposits 140868 | 107788 | 121286 | 3461.23 | 501342 | 593420 | 12808933 | 3814289 |Tesled7| 201889 | 140147 | oamn Sector Percentage of Particulars Current Year | Previous Year
. g¢ of . Percentage of - n
Advances 6836 | 80369 | 94572 | 203596 | 527813 | 319158 | 356474 | 946191 | 248533 | 351802 | 9L | 619414 0“‘,5;";1"‘“!5 Gross | GrossNPAsto 0“‘;‘”;‘111% Gross NPAs | Gross NPAsto 1) Interest Income as a percentage to Working Funds 9.23 8.4
000 [ 000 | 000 | 000 | 00 | 000 | 000 | 19810 | 19990 | 184551 [ 2720260 | 2946l A NPAs | Total Advances |, . TOSSNEAS | Total Advances | |1 Non-interest income as a percentage to Working Funds 047 037
- vances in that sector vances in that sector iii) Cost of Deposits 6.62 6.58
Borrowings 000 | 000 [ 000 ) 000 | 000 | 000 0.00 0.00 000 | 000 0.00 0.00 iv) Net Interest Margin 261 1.86
Foreign Currency assets [ 000 | 000 | 000 | 000 | 000 | 000 0.00 0.00 000 | 000 0.00 0.00 — ) ine Profi £ Working Fund 1 '7 73 1' 57
Ol FDSBAD 1) Priority Sector v? perating Profit as a percentage to Working Funds . .
other banks 73783 | 98377 | 122071 [ 120971 | 73783 | 000 | 20100 538690 | 296408 | 0.00 nim 15683.54 vi) Return on Assets 0.51 0.79
a) Agriculture and allied activities 705.58 8.01 113 929.07 203.55 2191 vii) B {deposits plus advances) per employee (in X lakhs) 1370.35 1565.03
7. Composition of Investment Portfolio X K viii) Profit per employee (in ¥ lakhs) 5.16 8.70
a) As at 31-03-2023 b) Advances to industries sector 201.49 0.36 0.18 140.03 239 171
(Amount in ¥ Lakhs) | eligible as priority sector lending ' : . ! § ' b) Bancassurance business - Nil
14. Earnings per share (AS - 20)
Tvestments in India Tnvestments outside India . Total ¢) Services 28166.36 1351.67 4.80 29,807.26 487891 16.37 The numerators and denominators used to calculate the earnings per share as per Accounting Standard — 20 issued by
the Institute of Chartered Accountants of India are as under:
Subsidiis Govemment | Subsidiaries Toal d) Personal loans 11514.78 1004.14 872 10,095.67 1,704.93 16.89 - Year ended Yoar ended
G Otr Debe i Tod i d I Particulars 31-03-2023 | 31-03-2022
OV | g v | Shares | DECCIUIES | 400001 (ypers | iesments | SCUAUES | adlor ) | Investments Sub-total (i) 40588.21|  2364.18 582| 4097203 678978 1657
Securities Securities andBonds | joint i Tndia (including Jocal |~ joint outside Net profit as reported (Rs. In Lakhs) 58821 904.29
ventures authorities) | ventures India Average number of shares outstanding ‘A’ class shares of Rs. 25/- each and ‘B’ class 1.19.46.882 1.24.08.938
TR T— shares of Rs. 1,000/- each (converted to Common Denomination of Rs. 25/- each) 4o 529
0 Maturily iii) Non-priority Sector Basic Earnings per share (Rs.) ) )
Gross 1384546 1384546 1384546 i) Non-prioriy Sector Diluted Earnings Per Share (Rs.) 4.92 7.29
Lesl§: Provision for non- a) Agriculture and allied activities 294 - - 3.00 -| 15. AS 22— Accounting for Taxes on Income
pbeI;’ Iormmg investments a) Provision for Income Tax of Rs. 5,76,21,967/- includes Current year provision for income tax of Rs.5,75,35,440/- and
(NPD b) Industry - - - - " | prior year’s tax amounting to Rs. 86,527/-
Net 1384546 13845.46 1384546 o Services 043 1L.00 b) The components of Deferred Tax Assets and Deferred Tax Liability arising out of timing difference are as follows:
' B - : - (Amount in ¥ lakhs)
Available for Sale d) Personal loans 23125 286108 1342 213504 453856 2050 Particul Ason Ason
Gross 1560045 1560065 1560063 artiewars 31-03-2023 | 31-03-2022
Less: Provision for| Sub-total (ii) 2135493 2861.08 1340 22,149.14 4,538.56 2049 | | Deferred Tax Liability (DTL) /(Assets) (DTA)
depreciation and NP On account of depreciation difference 1.75 0.31
Net 1560065 1560065 L5600.65 On account of special reserve u/s.36(1)(viii) of the Income Tax Act 152.87 169.07
- Total (I +ii) 6194313 [ 522526 84| 312117 1132834 1795 Sub-total 154.62 169.38
Held for Trading ’ Deferred tax Asset
Gross — ¢) Details of accounts subjected to restructuring ) On account of Provision for loans and advances 1122.15 0
];“5:. P'm;flllgll;l for (Amounts in? lakhs) [On account of provision for employees benefits and others 124.84 0
Net Asset Agriculture | Corporates | Micro,Smalland | Retail (excluding _ Sub-total 1246.99 0
Category Particulars andallied | (excluding | Medium Enterprises | agriculture and Total Closing DTL /- (DTA) (Net) (1092.37) 169.38
Total I 20446,11 20446,11 20446,11 activities MSME) (MSME) MSME) ¢} During the year under consideration, the Management has assessed the computation of Deferred Tax in accordance with Accounting
Less: Provision for non- CY |PY| CY | PY CY PY CY PY CY | PY Standard 22 (AS 22), considering the deferred tax liability and deferred tax asset on account of timing difference. Accordingly, the deferred tax
performing i - Number of b 1 2 asset (considering the provision for Advances also) is more than the deferred tax liability. Since the deferred tax asset is more than the deferred
Loss: Provision T UMDET Of DOTOWers tax liability, as a matter of abundant caution and considering the uncertainty of having sufficient future profit to absorb the deferred tax asset,
P 'm“s]NOll’ll or Gross Amount the same has not been taken into account and is disclosed by way note above. During the previous year, only the deferred tax liability was
nan Standard (% lakhs) 229748 229748 being recognized, without taking into account the deferred tax asset. The impact of the same in the current year is reversal of opening deferred
Net 2044611 244611 204611 7 7 tax liability of Rs.169.38 lakhs.
As at 31-03-2022 Provision held 16. Non-Banking Assets: . )
( lakhs) 133.59 133.59 Non-Banking assets acquired in settlement of debts / dues are accounted at the lower of their cost of acquisition or net realizable value,
Tnvestments in India Tnvestments outside India Total Envestments - - based on the valuation of assets by an Approved valuer. Any valuation in excess of the amount due to the Bank is not recognized. Also, Non-
. . Toid banking assets acquired in satisfaction of claims includes certain non-banking assets, the title of the property of which is in the process of being
Government | et Debentus | Subsidiries  Toul Gt | Subsidiries Investments Number of borrowers transferred to the Bank's name. During the year the Bank has accounted non-banking assets amounting to Rs.753.18 lakhs (Rs.439.54 lakhs) in
Securiies | Approved | Stares | o pogc | andlorjoint | Others | investments | sois(cidig | andiorjoint | Others | o oo Nil satisfaction of claims and the unrealized interest portion recognized as income out of these transactions is Rs.234.47 lakhs (Rs.178.01 lakhs).
Securites ventures inlndia | ldubi) | ventures India Sub - As amatter of abundant caution, provision has been created for Rs.607.83 lakhs (nil) during the year towards the unrealized interest recognized
Held 1o Matr dard Gross Amount in respect of Non-Banking Assets which were taken possession and adjusted against the loan amount and interest due till the date of reporting,
aturity (% lakhs) pending disposal of the said non-banking assets.
Gross 13,5960 15,5960 15,5960 — During the year, the Bank had sold one property taken possession as a non-banking asset in earlier years and subsequently registered in
Less: Provision for non- . . . Provision held Bank’s name for Rs.187.00 lakhs. Since the sale had taken place subsequent to the registration of the property in the name of the Bank, the
forming investments (NP1 (% lakhs) excess of sale consideration over the cost at which it is registered in the name of the Bank is treated as Profit on sale of non-banking asset, the
perforning (NPD
N 1559%80 15980 980 Number of bormowars Nil amount being Rs.60.75 lakhs. Further in one of the cases of Non-Banking Asset, acquired during earlier year, while proceeding with acquisition
procedures, it is observed that there is claim form another Bank on the property and legal proceedings initiated. Pending disposal of the case
by Hon’ble Chief Judicial Magistrate Court (CJM court), provision is created for the entire value of non-banking asset amounting to Rs.26.58
Gross Amount
Available for Sale Doubtful | & lakhs) lakhs during last year and the provision is retained pending disposal of the case.
17. (a) Proposed Dividend:
IG;:SP:\) poR—— IG’ZZE 16’;:;’13 16’;377'13 Provision held (i) The Board of Directors has proposed a dividend of 10% per Equity Share [(Previous Year 10%) for the year ended 31st March 2023, subject
: Provisi L L L i i i 0 ¢ i i
7 lakhs to the approval of the shareholders at the ensuing Annual General Meeting. In terms of revised Accounting Standard (AS) -4, ‘Contingencies and
ad NPl ¢ ) Events Occurring After Balance Sheet Date’ issued by the Institute of Chartered Accountants of India, proposed dividend of Rs. 310.00 lakhs
Net 16,179.75 16,179.75 16,1775 Number of borrowers 4 (Previous yearRs.306.64 lakhs) is not recognized as Liability as on 31st March 2023, because no obligation exists as on the date of reporting
Gross Am and will be recognized as and when approved by the shareholders.
- 10sS Amount (b) Restriction imposed by Reserve Bank of India under Supervisory Action Frame Work (SAF):
Heldfor Trading Total R lakhs) 2,29748 2,29748 The Reserve Bank of India vide order dtd.12/07/2022 has direction restricting the activities of the Bank, by imposing the Supervisory
Gross i Action Frame Work (SAF), which restricted the activities of the Bank during the year, including advancing of loans and declaration of dividend.
Provision held
Less: Provision for epreciaion (& lakhs) 55 55 Consequent to this dividend of 10% per Equity Share for the year ended 31st March, 2022, proposed by the Boards of Directors could not be
andNPI - - declared in the General Meeting of Shareholders However, the Shares holders passed a resolution approving the declaration of dividend subject
. . . . . to Reserve Bank lifting the SAF restriction. Pending lifting the SAF restriction by the RBI, the dividend proposed by the Directors and approved
Net ©) Details of financial assets sold to Asset Reconstruction Companies (ARCs) - Nil R L by the shares holders has not been recognized as Liability, because no obligation exists as on the date of reporting and will be recognized as and
f) Details of non-performing financial assets purchased/sold from/to other banks/Financial Institutions/ NBFCs (X~ hen Reserve Bank of India lift the ban and the same is declared.
Total | 3198375 3198375 ;| Cluding ARCs) - Nil . (iii) During earlier years, the Bank has created a provision totaling to Rs.133.59 lakhs (PY Rs.133.59 lakhs) towards RBI mandated provision
Tose: Provision for mor-| 2740 a0 wa ® Fraud Accounts (Amounts in ¥ lakhs) i respect of advances restructured under “Resolution framework for Covid -19 related stress. During the year under report, Rs.50.26 lakhs
erm'mg investents ’ ’ ’ Current year Previous has been reversed from this provision, relating the loans closed and the provision relating to outstanding loans under this category has been
= — ¥ revious year retained, the amount being Rs.83.31 lakhs.
f;ﬁg‘)"“loﬂ for depeciaion Number of frauds reported Nil Nil 18. Disclosure on Divergence in Asset Classification and Provisioning for Non- Performing ~ Assets as per RBI Circular wide DBR.BP.BC.
P : ; : NO.63/21.04.018/2016-17, dated18th April 2017 - Nil
Nel 317635 W63 T :m"“"tt‘“;’(’lved‘ in fraud ff I:khs) - Nil Nil 19. Reconciliation
. . K mount ol provision made 1or such irauds Not Applicabl Not Applicabl Initial reconciliation of the inter-branch/office accounts has been completed as on 31.03.2022. Steps have been taken to eliminate the
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve . (R lakhs) ot Appucable ot Appeable outstanding entries and in the bank’s opinion, consequential impact on Profit and Loss Account will not be material.
(Amounts in ¥ lakhs) Amount of Unamortised provision debited 21. Foreign Currency Assets and Liﬂbﬂiﬁ“? . NIL NIL
Current Previous from ‘other reserves’ as at the end of the year. Not Applicable Not Applicable 22. Payment of D.L.C.G.C Insurance Premium (Rs. in Lakhs)
Particulars Year Year (% lakhs) a. Insurance Premium Paid (up to date) 122.89 119.36
b. Of the above arrears - -
i) Movement of provisions held towards depreciation on investments 9. Disclosure under Resolution Framework for COVID-19-related Stress 2?6 Contingen:cLiabilities and provisions: dBank G 4 Rs.50.00 s (Rs,50.0 ks
A ‘Amounts in ¥ lakhs) n account of counter guarantee given towards Bank Guarantee issued Rs.50.00 lakhs (Rs,50.00 lakhs
a) Opening balance 0.00 0.00 ¢ 24, Fixed Assets Valuation /Revaluation of Asset
b) Add: Provisions made during the year 702.94 0.00 ]%X]JQ;“J: to Sat;co:lmt; of (A)’te Of(A) Nt]l:A Of (A) EXPOEII;J‘sei}io a This land was revalued during the year 2021-22 and total market value as on 24-03-2022 is Rs. 1237.95 Lakhs. The difference between
Wi : oy : classilied as Standar aggrega during the t siiied as | revalued amount and book value of Rs. 1021.95 Lakhs is credited to Revaluation Reserve. Further a second revaluation of assets has been done
9 Less.' Write off / write back of excess provisions during the year 0.00 0.00 . consequent to debt that half year paid Standard consequent | on 14/03/2023, the value being Rs.1287.47 lakhs. Considering the second revaluation, the revaluation reserve has been considered as part of
d) Closing balance 702.94 0.00 Type of borrower 1mp.lemeutat10n qf ) . slipped amount by the to lmplelpentanon tier 1 capital during the year, though the same has been considered as part of tier II capital during last year.
ii) Movement of Tnvestment Fluctuation Reserve resolution plan- Position | into NPA | written off | borrowers | of resolution plan - | 25. Previous year’s figures have been re-grouped /recast, wherever necessary, to conform to the current year’s presentation
. as at the end of the during the | during the | during the | Position as at the end
a) Opening balance 819.36 631.36 previous half-year (A) | half year half-year | half- year of this half-year . .
3 (Sd/-) (Sd/-) (Sd/-) {Sdr-) For Krishnamoorthy & Krishnamoorthy
b) Add: Amount transferred during the year 0.00 188.00 | | Personal Loans Chairman Director Director Chief Executive Officer Chartered Accountants
¢) Less: Drawdown 0.00 0.00| [Corporate persons* Firns Reg No.D00 14885
d) Closing balance 819.36 819.36| [Of which MSMEs 835.00 833.16 (d/-)
iii} Closing balance in IFR as a percentage of closing balance of investments in AFS 5.25% 5.00% | |Others Place: Ernakulam (KT Mohanan
& P & € Place: Ti h D P:
ace: Tripunithura ate ; 03-05-2023, artner
and HFT/Current category Total 835.00 833.16 Date: 3.05.2025 UDIN: 23201484BGWMEH4689 (MNo201484)




